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About BioAbility®

BioAbiIity® is a noted strategic information source for commercial biotechnology and the life sciences. Since 1986,
BioAbility has provided comprehensive information on commercial biotechnology to corporations, universities and
government agencies worldwide. The staff at BioAbility is dedicated to providing our customers with specific
answers to their strategic business questions.

Experienced with projects ranging from small inquiries to larger strategic planning, market research, competitive
analysis, or technology assessment studies, BioAbility delivers the information rapidly, cost-effectively, and
custom-tailored to each client’s unique and individual needs.

BioAbility provides services in the following areas:

BUSINESS PLANS. BioAbility’s expertise in market research, competitor analysis, and strategic planning
provides the framework of a solid business plan. We work closely with academic, entrepreneurial, and corporate
clients to craft complete business plans that support management and financing strategies. We write the entire
plan, assist in its writing, or provide key pieces as required.

MARKET RESEARCH. BioAbility with its extensive secondary data procurement capabilities, access to
thousands of online and printed information resources, and its own proprietary information, can readily and cost-
effectively access the information its clients need. We are experienced in primary data collection and analysis,
including survey design and administration.

DUE DILIGENCE. BioAbility helps VCs, granting groups, and individual investors make strong funding decisions
through its comprehensive due diligence services including market studies, competitor assessment, IP
assessment and many other factors, including interviewing principals and experts.

TECHNOLOGY AND COMPETITOR ANALYSIS. The staff at BioAbility is skilled at identifying and analyzing
technologies that compete both directly and indirectly with our client’'s products. We help our clients understand
how these changes will affect their future strategic business decisions. Our technology and competitive
assessment is not limited to established companies only. Our staff can provide technology and competitor
analysis to newly emerging companies throughout the development of their business plans.

REGIONAL DEVELOPMENT. BioAbility has a proven track record of supporting local planning committees in
cities, counties, states and countries in developing effective, action oriented regional development plans.
BioAbility’s location in Research Triangle Park, N.C., gives it a valuable perspective on factors for success in
establishing a region as a leader in biotechnology and life sciences.

COMPETITIVE SURVEILLANCE. BioAbility is frequently asked to apprise our clients of what their competitors in
biotechnology, pharmaceuticals or the life sciences are saying or doing, what competing technologies are being
developed, or the status of a competing product. Utilizing many information sources and conducting interviews
and surveys with companies throughout North America, we have an insight into the technologies and business
mindset of the biotechnology, pharmaceutical and life sciences industries. By staying abreast of where each facet
of industry is going, we become our clients’ virtual window into the world of competition. Monthly competitive
landscape updates are also available.

For more information on BioAbility’s service offerings, please contact:
Mark D. Dibner, PhD, MBA, President

BioAbility®, LLC

P.O. Box 14569, Research Triangle Park, NC 27709-4569 USA
Phone: 919-544-5111

Fax: 919-544-5401

E-mail: info@bioability.com

Web site: www.bioability.com
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Medical Device Daily, the newspaper of record for the high-tech medical technology industry, is read by
thousands of medical technology professionals every business morning. This business-focused intelligence
service is the flagship publication of BioWorld's med-tech group, the publishers, also, of Biomedical Business &
Technology, Cardiovascular Device Update, Diagnostics & Imaging Week, Medical Technology & Devices Week,
the annual Medical Device Daily State of the Industry Report, and much more. Much like its sister publication
BioWorld Today, Medical Device Daily offers unbiased business-focused news, written by the best reporters in
the industry, to an executive audience striving to stay ahead of the curve in this fast-paced industry.

Launched in 1997 as a weekly publication and converted to a daily in 2001, Medical Device Daily keeps industry
insiders alerted to vital information, such as new product developments, company news, regulatory activity,
legislative actions, strategic alliances, sales and mergers, market updates, and much more, every business
morning. In addition to its daily news reporting online, Medical Device Daily offers an extensive searchable
database with articles dating back to its premier issue - perfect for compiling a customized report or searching for
specific information on a company, product, or person.

For more information on Medical Device Daily, please contact:

Donald R. Johnston

SVP/Group Publisher

BioWorld Today/Medical Device Daily
AHC Media LLC

3525 Piedmont Road

Building 6, Suite 400

Atlanta, GA 30305 U.S.A.
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E-mail: don.johnston@ahcmedia.com
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2007 Medical Device Venture Capital Directory

FOREWORD

BioAbility, a world leader in providing strategic business information in biotechnology and the life sciences, has
developed a comprehensive database of U.S. and Canadian venture capital (VC) firms that invest in medical
device companies. The information from that database is presented here as a user-friendly directory.

BioAbility researched the U.S. and Canadian venture capital community via survey, analysis of Web sites, and
direct contact with the firms. VC firms believed to be involved in medical device investment have been included in
this directory. In some cases these firms have multiple physical locations (sites), which are also included in this
directory. This directory contains the following:

e 468 VC sites of 333 VC firms located in the United States
e 41 VC sites of 25 VC firms located in Canada
e 536 U.S. contact names and 36 Canadian contact names

Please note that the definition of investing in “medical devices” is taken very broadly and was self-defined by the
venture capital firms when they were submitting information. A previous 2005 edition of this directory contained
318 U.S. sites and 20 Canadian sites, making this directory nearly 50 percent larger.

Medical device portfolios were determined for most of the 358 firms in this directory. Information on companies
these firms invested in is presented with each VC firm in the main section of this directory. The medical device
portfolio is historical, containing not only active investments, but also medical device companies invested in
previously, some of which are no longer in business. Further, an index of 885 medical device companies detailing
their VC investors is presented at the end of this directory.

Also presented are an overall index of venture capital firms, an index of contact names, and a listing of venture
capital firm sites by country, further segmented by state or province as appropriate.

Note that some Web sites may not be able to be viewed by all Web browsers.

BioAbility has made every effort to compile data that is up-to-date and accurate. To help ensure this accuracy,
each VC firm was sent the information we had collected on it to verify accuracy, where necessary up to three
times. However, not all VC firms responded, and not all firms update their online information regularly. Further,
despite our efforts to be up-to-date, with over 550 contacts listed in this directory it is likely that at any point, some
will change position or change their contact information.

Acknowledgements

This directory was created by BioAbility and published by Medical Device Daily and BioWorld. Data collection
and verification were undertaken by Justin MacDougall, Jessica Morgan, and Kelly Williams. The directory was
edited by Melanie C. Trull with support from Tracey V. du Laney, Neal R. Clegg, and Victoria W. Smith. This
project was managed by BioAbility’s president, Mark D. Dibner.
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Location of U.S. Medical Device VC Sites

For U.S. VC firms, California has the most VC sites investing in medical devices, with 135, or 29 percent of the
total. We did not identify VC firms investing in medical devices in 12 states: Alaska, Delaware, Hawaii, Idaho,
lowa, Mississippi, Montana, Nebraska, Nevada, North Dakota, South Dakota or Vermont.

U.S. Medical Device VC Sites by State U.S. Medical Device VC Sites by State Rank
State Count Rank State Count
Alabama 4 1 California 135
Arizona 3 2 Massachusetts 66
Arkansas 1 3 New York 46
California 135 4 Pennsylvania 16
Colorado 8 4 Texas 16
Connecticut 13 6 lllinois 15
District of Columbia 2 6 New Jersey 15
Florida 12 6 Ohio 15
Georgia 8 9 Connecticut 13
lllinois 15 10 Florida 12
Indiana 4 11 Minnesota 11
Kansas 1 11 North Carolina 11
Kentucky 1 13 Maryland 10
Louisiana 2 13 Washington 10
Maine 1 15 Colorado 8
Maryland 10 15 Georgia 8
Massachusetts 66 17 New Mexico 6
Michigan 5 17 Virginia 6
Minnesota 11 19 Michigan 5
Missouri 5 19 Missouri 5
New Hampshire 2 19 Wisconsin 5
New Jersey 15 22 Alabama 4
New Mexico 6 22 Indiana 4
New York 46 24 Arizona 3
North Carolina 11 24 Tennessee 3
Ohio 15 24 Utah 3
Oklahoma 2 27 District of Columbia 2
Oregon 1 27 Louisiana 2
Pennsylvania 16 27 New Hampshire 2
Rhode Island 2 27 Oklahoma 2
South Carolina 1 27 Rhode Island 2
Tennessee 3 32 Arkansas 1
Texas 16 32 Kansas 1
Utah 3 32 Kentucky 1
Virginia 6 32 Maine 1
Washington 10 32 Oregon 1
Wisconsin 5 32 South Carolina 1
Wyoming 1 32 Wyoming 1

ii BioAbility® and Medical Device Daily
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Location of Canadian Medical Device VC Sites

In Canada, the 41 VC sites are distributed in eight provinces. Québec has the most sites, representing 37 percent
of the total.

Canadian Med. Device VC Sites by Province Canadian Med. Device VC Sites by Province Rank

Province Count Rank Province Count
Alberta 2 1 Québec 15
British Columbia 5 2 Ontario 14
Manitoba 2 3 British Columbia 5
New Brunswick 1 4 Alberta 2
Nova Scotia 1 4 Manitoba 2
Ontario 14 6 New Brunswick 1
Québec 15 6 Nova Scotia 1
Saskatchewan 1 6 Saskatchewan 1

BioAbility® and Medical Device Daily iii



U.S. VENTURE CAPITAL FIRMS

2nd Generation Capital LLC

Headquarters

618 Church Street

Nashville, TN 37219

Phone: 615-846-7650

Fax: 615-846-7654

Web: www.2ndgeneration.com

Contact

Collins, Mike

Member and Principal
mcollins@2ndgeneration.com

Other Site

101 North Seventh Street, Suite 201
Louisville, KY 40202

Phone: 502-561-3477

Fax: 502-561-3478

Web: www.2ndgeneration.com

Contact

Kane, Charlie

Member and Principal
ckane@2ndgeneration.com

Medical Device Portfolio
Dialysis Systems Inc.

Stages Funded
Series A-B, Series C-D

Areas of Focus
Therapeutics, Diagnostics, Medical devices

BioAbiIity® and Medical Device Daily
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5AM Partners

Headquarters

3000 Sand Hill Road, Building 4, Suite 230
Menlo Park, CA 94025

Phone: 650-233-8600

Fax: 650-233-8923

Web: www.5amventures.com

E-mail: info@5amventures.com

Other Site

950 Winter Street, Suite 4150
Waltham, MA 02451

Phone: 781-890-4480

Fax: 781-890-3565

Web: www.5amventures.com
E-mail: info@5amventures.com

Medical Device Portfolio
WaveRXx Inc.

Stages Funded
Seed, Series A-B

Areas of Focus
Therapeutics, Diagnostics, Medical devices

A

Aberdare Ventures

One Embarcadero Center, Suite 4000
San Francisco, CA 94111

Phone: 415-392-7442

Fax: 415-392-4264

Web: www.aberdare.com

E-mail: hcplans@aberdare.com

Contacts

Kim, Vince
Associate
vkim@aberdare.com

Spraker, Terry
General Partner
tspraker@aberdare.com

Medical Device Portfolio
Ample Medical; EnteroMedics Inc.

Stages Funded
Seed, Series A-B, Series C-D

Areas of Focus
Therapeutics, Medical devices



2007 Medical Device Venture Capital Directory

Abingworth Management Inc.

Headquarters

3000 Sand Hill Road, Building 4, Suite 135
Menlo Park, CA 94025

Phone: 650-926-0600

Fax: 650-926-9782

Web: www.abingworth.com

E-mail: barbara@abingworth.com

Other Site

890 Winter Street, 1st Floor
Waltham, MA 02451

Phone: 781-466-8800

Fax: 781-466-8813

Web: www.abingworth.com
E-mail: barbara@abingworth.com

Medical Device Portfolio

Adiana Inc.; ArgoMed Inc.; Broncus Technologies Inc.;
Clinical Designs; Gynesonics; Interventional Technologies;
Intelligent Medical Implants; Sensors for Medicine and
Science Inc.; XCounter AB

Stages Funded
Seed, Series A-B, Series C-D, Mezzanine

Areas of Focus
Therapeutics, Vaccines, Diagnostics, Medical devices,
Platform technologies

ABS Capital Partners

Headquarters

400 East Pratt Street, Suite 910
Baltimore, MD 21202-3116

Phone: 410-246-5600

Fax: 410-246-5606

Web: www.abscapital.com

E-mail: abscapital@abscapital.com

Other Site

1050 Winter Street, Suite 1000
Waltham, MA 02451

Phone: 781-839-7136

Fax: 781-839-7137

Web: www.abscapital.com

E-mail: abscapital@abscapital.com

Contact
Anderson, Mark S.
Principal

Other Site

1700 Montgomery Street, Suite 440
San Francisco, CA 94111-1021
Phone: 415-989-5100

Fax: 415-989-5105

Web: www.abscapital.com

E-mail: abscapital@abscapital.com

Contact
Stobo, Jr., John D.
General Partner

Medical Device Portfolio
Arcturus Bioscience Inc.

Stages Funded
Series A-B, Series C-D

Areas of Focus

Therapeutics, Diagnostics, Medical devices, Platform
technologies

BioAbiIity® and Medical Device Daily



Accuitive Medical Ventures LLC

Headquarters

2750 Premiere Parkway, Suite 200
Duluth, GA 30097

Phone: 678-812-1101

Fax: 678-417-7325

Web: www.amvpartners.com

Contacts
Weldon, Thomas D.
Managing Director and Chairman

Deedrick, John A.
Managing Director

Larsen, Charles E.
Managing Director

Other Site

3652 Hermann Court Northeast
Rochester, MN 55906

Phone: 507-529-4003

Fax: 507-529-4004

Web: www.amvpartners.com

Other Site

795 Promontory Drive West
Newport Beach, CA 92660
Phone: 678-812-1110

Fax: 949-706-7133

Web: www.amvpartners.com

Medical Device Portfolio

AcuFocus Inc.; AxoGen Inc.; CardioFocus Inc.; Cellutions
Inc.; Inogen Inc.; LipoSonix Inc.; NeoVista Inc.;
Neuronetics Inc.; OsteoLign Inc.

Stages Funded
Series A-B, Series C-D

Areas of Focus
Therapeutics, Diagnostics, Medical devices, Platform
technologies

BioAbiIity® and Medical Device Daily
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Adams Street Partners LLC

One North Wacker Drive, Suite 2200
Chicago, IL 60606-2807

Phone: 312-553-7890

Fax: 312-553-7891

Web: www.adamsstreetpartners.com
E-mail: info@adamsstreetpartners.com

Contact
Taylor, Craig S.
Partner

Medical Device Portfolio

CardioVention Inc.; Heartport Inc.; Norborn Medical Inc.;
NxStage Medical Inc; Proteus Biomedical Inc.; Revivant
Corporation; Sensys Medical Inc.; Spinal Dynamics
Corporation; Vivant Medical Inc.

Stages Funded
Series A-B, Series C-D

Areas of Focus
Therapeutics, Vaccines, Diagnostics, Medical devices

Advanced Technology Ventures

Headquarters

485 Ramona Street

Palo Alto, CA 94301

Phone: 650-321-8601

Fax: 650-321-0934

Web: www.atv-ventures.com
E-mail: inffo@atvcapital.com

Contact

Carusi, Michael A.
General Partner
mcarusi@atvcapital.com

Other Site

Bay Colony Corporate Center
1000 Winter Street, Suite 3700
Waltham, MA 02451

Phone: 781-290-0707

Fax: 781-684-0045

Web: www.atvcapital.com
E-mail: info@atvcapital.com

Medical Device Portfolio

Aperio Technologies Inc.; Ardian; Cerebral Vascular
Applications Inc.; CytoLogix Corporation; Emphasys
Medical Inc.; Endius Inc.; EndoGastric Solutions Inc.;
EsophyX Inc.; GI Dynamics Inc.; Juniper Medical Inc.;
MicroVention Inc.; Optobionics Corporation; Percardia
Inc.; TranS1 Inc.; Xtent Inc.

Stages Funded
Seed, Series A-B, Series C-D, Mezzanine, Bridge

Areas of Focus
Therapeutics, Diagnostics, Medical devices
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Advantage Capital Partners

Headquarters

909 Poydras Street, Suite 2230

New Orleans, LA 70112

Phone: 504-522-4850

Fax: 504-522-4950

Web: www.advantagecap.com

E-mail: information@advantagecap.com

Contact

Brown, Crichton W.
Managing Director
cbrown@advantagecap.com

Other Site

16750 Gulf Boulevard, Number 416
St. Petersburg, FL 33708

Phone: 727-319-6649

Web: www.advantagecap.com
E-mail: flacp@advantagecap.com

Contact

Cockshutt, Timothy G.
Managing Director
tcockshutt@advantagecap.com

Other Site

c/o Venture Investors

505 South. Rosa Road, Suite 100
Madison, WI 53719

Phone: 608-441-2700

Fax: 608-441-2727

Web: www.advantagecap.com

E-mail: information@advantagecap.com

Contact
Rawie, Damon L.
Managing Director

Other Site

521 Madison Avenue, 7th Floor

New York, NY 10022

Phone: 212-893-8600

Fax: 212-893-8700

Web: www.advantagecap.com

E-mail: nybizplans@advantagecap.com

Contact

Murphy, Scott

Managing Director
smurphy@advantagecap.com

Other Site

7733 Forsyth Boulevard, Suite 1850

St. Louis, MO 63105

Phone: 314-725-0800

Fax: 314-725-4265

Web: www.advantagecap.com

E-mail: information@advantagecap.com

Contact

Zajac, Scott A.

Managing Director
szajac@advantagecap.com

Medical Device Portfolio
Image-Guided Neurologics Inc.; Stereotaxis Inc.;
TomoTherapy Inc.

Stages Funded
Seed, Series A-B, Series C-D

Areas of Focus

Therapeutics, Diagnostics, Medical devices, Platform
technologies, Agriculture, Chemicals/Reagents/Supplies,
Regional investment

Advent International

75 State Street

Boston, MA 02109

Phone: 617-951-9400

Fax: 617-951-0566

Web: www.adventinternational.com
E-mail: inffo@adventinternational.com

Contacts

Kim, Howard Y.

Principal
hkim@adventinternational.com

Bednarski, Eric
Principal
ebednarski@adventinternational.com

Needham, Tom
Principal
tneedham@adventinternational.com

Medical Device Portfolio
Endius Inc.; Implant Innovations Inc.; Impliant Ltd.;
Stereotaxis Inc.

Stages Funded
Seed, Series A-B, Series C-D, Mezzanine, Bridge

Areas of Focus

Therapeutics, Vaccines, Diagnostics, Medical devices,
Platform technologies

BioAbiIity® and Medical Device Daily



Affinity Capital Management

901 Marquette Avenue, Suite 2820
Minneapolis, MN 55402

Phone: 612-252-9900

Fax: 612-252-9911

Web: www.affinitycapital.net/Default.htm

Contact

Samson, Serafin

Senior Analyst
ssamson@affinitycapital.net

Medical Device Portfolio

Alliance Medical Corporation; AppTec Laboratory Services

Inc.; Atritech Inc.; Celleration Inc.; CoAxia Inc.; Disc

Dynamics Inc.; Eunoe Inc.; ForHealth Technologies Inc.;

GMP Companies Inc.; Image-Guided Neurologics Inc.;
Myocor Inc.; Novasys Medical Inc.; Otologics LLC;
Venetec International Inc.

Stages Funded
Seed, Series A-B, Series C-D, Mezzanine

Areas of Focus
Therapeutics, Vaccines, Diagnostics, Medical devices,
Platform technologies, Chemicals/Reagents/Supplies

Agilent Ventures

395 Page Mill Road

Palo Alto, CA 94303-0870

Phone: 650-752-5000

Fax: 650-752-5300

Web: www.agilent.com

E-mail: agilent_ventures@agilent.com

Contact
Raber, Eran
Investment Manager

Medical Device Portfolio
FortéBio Inc.

Stages Funded
Seed, Series A-B

Areas of Focus
Medical devices, Chemicals/Reagents/Supplies
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Alafi Capital Company

Headquarters

P.O. Box 7338
Berkeley, CA 94707
Phone: 510-653-7425
Fax: 510-653-6231
Web: www.alafi.com

Other Site

1333 Jones Street, Number 1702
San Francisco, CA 94109

Web: www.alafi.com

Medical Device Portfolio
Everest Biomedical Instruments Company; Mirabel
Medical Inc.; Stereotaxis Inc.; XCounter AB

Stages Funded
Seed, Series A-B, Series C-D

Areas of Focus
Therapeutics, Vaccines, Diagnostics, Medical devices,
Platform technologies

Alliance Technology Ventures

2400 Lakeview Parkway, Suite 675
Alpharetta, GA 30004

Phone: 678-336-2000

Fax: 678-336-2001

Web: www.atv.com

Contact
Henos, Michael A.
Managing General Partner

Medical Device Portfolio
Adeza Biomedical Corporation; Genoptix Inc.; Sensys
Medical Inc.

Stages Funded
Seed, Series A-B, Series C-D

Areas of Focus
Diagnostics, Medical devices,
Chemicals/Reagents/Supplies





